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”; Majority ,of Workingmen | b

gtand for Law and Order
in This Country.,

nundlzp'l..h .::n':;nual. tlln-o;

tlon are Important to be considered.
Necensarily and propetly the
supply and demand s And always will

labor it I8 in deallng with commodll
tlo:. 1] .lmnmury and henlthy,

thers Are ot thinga of equsl
Importancs. When thore s u“ﬂ

'}
H sho resclved (n favor of the
But ”“ﬂ -“hﬂ!. based on faots,

Aeveloped particularly by the learned,
ufal, falr minded, and connclen-

KE SPEAKS AT TRINITY mma and women who are nelther

capitalists nor laborers in the sense In-
fended by what has been sald, will have,

Fobllo Sentiment to Tnfluenes | wi/ton thes mear oiaros, sbon the

Employers More in Deal-
ing With Employees,

Tuat pletures of the Industrial de-

situation than ‘ever bef:
ttude ‘ot iha, smployers. Sward ot
it shall be wuoh as I have
loated It ought to be, will be &
polent factor for good™

et enes | UENERAL CIGAR HAS

fion in this country hive been far over-
@rawn In the opinion of Judge Hibert H.
Oary, chalrman of the board of dlrectors
of the Tnited Statea Bteel Corporation,
gxpressed In an address yegterday at the
setumencenment exercises of Trinity Col-
lage, Hartford, Conn.

*Thoss who claim that large num-
bers of workingmen in this country eould
e induced to participate In any sttempt
fo override law or order misjudge and
poderrate themy,” Judge Gary asserted
*The greal majority are opposed, and of
fais majority thers are in control tha
young men and the young women—the
pride and security of the nation.”

The attitude of employers toward
smployees will be more Iifluenced In the
future, the Judge declared, by public
peatiment. Every employes should have
;nopportumty to advance, he asserted,
pocording to his merit.

“We are entering,” he continued, “upon

n ara of readjustment and reconstruce
for. Many prouwlems of vital interest

ecting the future of the human race

presanted for consideration as the
it of the war, some of them new
othere arising from the application
oid principles 10 new conditions;
pad It ls essontlal that wa bulld on
polid foundalions for future develo,
menta It ls suMeclent at this time g
pay that thers In & of anxlety
which disturbs the minds of human
Mings generally, and It is of the highest
Importance that conclusions shall be
reached which will ald In restoring eon-
PMdance and serenity, decimons based on
ptinciples of righteousness and justice,

*It s probable the feeling unrest
aad disentinfaction, which has been ex-
tasively advertised, has bean [greatly
wxaggorated, especially as to the nume
bars affected.  Nevartheiess In other

NEW GAPITAL PLAN

Project for Adding to Working
Fund to Be Submitted to
the Btockholdors:

Becauss of the need for additidnal
working capital for use In expansion the
General Clgar Company's directers have

PMW to the oldefs a pian
or the lsesus of u,ooo.not of new debens
ture preferred and $5,000,000 of commons
The shareholders will meet on July 7 te
vote on the proposal.

Prealdent Hirschorn has sent to the
stockhbiders & clrcular explaining the
plan and setting forth the nesd for this
hit of Anancing. ‘‘Your directors and ofs
ficers,” he says, "belleve that the finan-
clal condition of the will
much strengthened by the lasde and nb':
of the debenturs preferred stock and
that the company will be placed in pos-
tlon thereby which will make it posaible
for It to materially increass the rate of
dl\-i'dond:.:n the common stock.”

nee company was organized, the
olreular sets o & greal many haw
propertiesa have been aoquired, greatly

this year earnings have averaged, after
the deduction of Fedaral taxes and profit
sharing charges, at the rate of §11.25 a
share on the eommon.
It the stockholders approve the plan
:r the issue of the stock it will be of-
red to present owners of General Clgat
mon and preferred at par at the rats
of & new share for every four shares
held. The righta will be given to holers
of record on July 14. Thay will expire

countries to & large extent, and In this |on July 80,

sountry to A less degree, there exista a
bellef that radical changes In Govern-
mental control and administration are
Bicessary. Agitatlion and propaganda,
which are viclous and participated In by

—

Linsoed Quotations.

Dururs, Juns 33.—Linseed on track,
BLAR@ 401 to arrive, SLBE@4.90; July,

these who are totally unworthy, have ::5:'; September, $4.73; October, §i.48,

bad wome Influsnos even upon well dls-
posed persons.  This in largely becauss
of the arbormal conditlons of mind, cre-
sled by the military cataclysm through
which we have been pamsing during the
last four years or more.

“It is the solemn duty of every In-
dividusl, every aggregation of Individ-
uald w asalst In bringing about stable
conditions which mre healthful, merally,
woclally and economically, and If this
shail be the effort of all it need mot be
feared there will be experienced the over-

throw of clvilization, the disregard of 3’:-1:?’5 &“u“.
r

“fresdom and liberty or the protection of
lite and preperty, which oceasionally an

1l ndvised or evil Intentloned speaker or {uu“ Com

mm. proclalms I1s now threatsning the
wer

“And there momentous questions
ralsed even by h minded individuals
which demand our sttention. In the dis.
cussions of the time, public and private,
are contained what (s generally desig-
ratled the iabor questions. While some
of ihem sre more or less dellcats and are
diMcult of treatment because of miscon-
caption of the Macts and elreumstances
In purticuiar Instances, still I think there
should be framk and full reference to
and analysia of the underlying principles
Vhich pertaln te this subject ® com-
ments which will be mads represent
viewa which are entirely personal,

“Thers is no 'tandl.r: for drawing an
eanet ling between Iabor and ocapltal
It one will call to mind the different
“kinds of business and conslder carefully

FINANCIAL NOTES.
(LSS o ertnsd o bruac

United States d coin te
00,000 h:: Mﬁlum %:u: tm&g

from the list Boonville, 8t dwis an

Ve Sl andy. fus Zupuiner Y T
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m. Higginson Co., the Old Colony

% S fan

Id th
o e Fogit gt ot
m et S04 and

nlarest, to yltls about §. .zg cent.
‘reliminAry stptemant nl of rl-
Allled Packers, Inc., for y ended
on Arrlt % shows net urlnlnv. A taxes,
of §3,681,007, equal to §4.78 a share on
300,000 shares of common (o be issusd.
The statement la After allowing for annual
Intsrest on §16,000,000 af & per cent de.
benture Londs to ‘u fmued and payment
of T per cenl, en §3 305,000 preferred.

Managers of tha New York Coffee and
Bugar Exchange will meet to-merrow after-
noon at 3:15 o'elock te considar the report
of the speelal sugar contrast commilies
which, 't la undetstoed, has bean working
en & new form of sugar conlract In an-
ticipation of & rmpulnf of the wsuger
futures market during thls summar.

Themaa G, Simpson has become associ-
ated with W, C. Orton and will deal In
bank and trust company slocks

. Sesnongood & Mayer, dealers In municl-
pal bonds, have annul a New York office
under the management of E. B. Lawis at
140 Broadway.

George A. Huhn & Sens have opened a

and in detall the pertinent facts ap-|branch offics ut "‘"‘l‘m'd Pler under

plicable these obsarvations will be patent.

enagement of P eralon
w;rli:hll‘l.‘l Co. have wsold '.l.lll.olﬂ

“In the discussion of this matter for |y per cent, cum ive preferred and the

the moment the laborer may be referred

vommen of the 1 mther Campany,

9 a8 covering both men and women |Tecenily purchased by !h:;n“ The ofterin

whoea principal work la physiéal, who

of the znlorull was at and acerus

dividen Tha preferrsd at

o:k sl callable
require no speaial literary qualifications | .y 11§ and accumulated dividends. A

o pkll| derlved from long experience and
are often designated as wWage earners or
woerkmen, They are the ones who are
Jelled upon by the reckless, iniquitous,
self-appointed disturbers of peace to as-
4t In movements to override law and
order, for it |s assumed they are most
eAslly persuaded.

alnking fund of 3 per cent. per annum for
the first thres nnqull § per cent. there-
after is provided, h‘ amounts of wlocks
outetanding consist of §3,000,000 7 per cent.
cumulative prefe and $4,000,800 com-
meon, asch of §100 par

Willlem R, Compton Oompahy is distri-
buting free to (Avestors a lmtr-hur
page hook for recarding .accurately by
monthes varfous forma of Incoms, taxsbis

‘Fortunately the large majority of [and exsmpl. ahd allowable deductions. The

, Wage earners cannot be influenced by

+ tongiderations that are base or unrea-

rorabie. This ia eapecially true In the
United Stares,

"It may be useful to bear in mind

| that In trying to arrive at a wise and

book contalna s briaf synopals of the Fed-
era] Income tax law and a conelss mtals-
ment of ths tax exsmplion fsatures of
Liberty bond lsmuse

Brandon, Gordon & Waddell are offer-
ing Rockingham County, Neorth Carolina,
by rt pent, bonds, maturing serially on
April 1, 1821 to 1348 Inclusive, st & price

fuet conclusion concerning the rights of | to yield 4.85 per eent:

. the workmen the interests of four gen-
Ceral groups must be considered, vis:

Labor, capital or employer, the ocon-
¢ Mmar and that part of the general pub-

ke not Included In the divisions spe-
¢lally mentloned. When something is
_dens to increase or decrease the ad-

vantages of one of these Eroups some |3

or all of the others may be correspond-
Ingly econcerned,
Yo.ves pacuniary conslderation,

"Employer and employee must both be

Sonzldered mt all times and each should

-,
| adequately and falrly rewarded for E:-'uuln. gdarnanepdneates
his contribution in monay or work to o m

Eiwen enterprise, as otherwigs the In-

~8ntive for Investment or effort would

diminished, If not entirely remewved.

A natlon whose sconomic resources are

nat utilized to the best advantage and
1o the full extent of capability cannot

be expected to progress in amocordance 1 niern.
*It. fta opportunities in the legitimate | Seaads ,"’““‘“’"“’1"&.1'.'?“

Allempt to hold Ita position in the on-|¢

ward wirlde of natlons.

Chioe
“Thars Are many things the employes Cuba Extern, b, 1ML .. .covecnn
o Justly entitied to. There is dus him | Cone E:}.’i“ T 0 e -
flr and reasonable ‘compensation, de- | Dominiean Ren. ke, 1988, . s
e —————— M.“g Citr oa, 1D

particularly If It In-

places, services and results of opera-

tion of
be & factor in determining prices of

doubt In regard to wage rates

LIFT RESTRICTIONS
ON TRADING IN TIN

TIMPORTS ALSO ARE FREER

Supervision Will Be Exercised
by Boards Till All Import
Bans Be Removed.

AS a result of the sale of all of the
Interaliled tin which the War Industries
Board has besn tying to dispows of
through the sub-commities on tin of the
American Iron and Stesl Inatitute, all of
the resirietions on trading in that nu_l:l
have been removed. Announcembnt to
that effect was made yesterday by John
Hughes, chalrman of the sub-sommities,
lmimnediately after he had recelved notif-
eation from the War Industries Board.
The tin trade was at once notified of the
War Board's sotion. .

“Aotording te weperts made to the
American Iron and Btes] Instftute,” saye
tha ecircular sent out thea War In-
dustries Board, "all of the 10,165 tons of
interallled tin has been mold. A careful
estimate of the supply of tin, Including
tin content of tn orés amd tin cancen-
trates, on hand In the Unfted States In
the hands of o orw, d €, Jobbere
and smelters, 16 aufMeient at ths normal
rate of consumption to provids for all
tonwumptive requirements until the end
of October,

“In order that consumers, whose stocks
of tin are low, may bs provided with
thelr necessary requiraments, it has been
detided by the War Industries Board
and the War Trade Board that all re-
siréstions on treding In tin belween con-
sumers, dealars, jobbers and ameltare
shall be And l.h“o same are immediately
discontinued, guarantess herstofore
given under the tin regulations to the

Incroasing the demands .
flon's wor el Teniaa- | ountrary motwithstanding. Liconwes
out that 4 ”g. five moitha of | Or the purchass of tin are no longer re-

quired,

“Uhder War Trade Board ruling Neo.
780, dated Jure 16, 1919, the Import re-
strigtions have been removed as of Au-
gust 1. 1819, on pig Un and metal alloyw
contalning tmn, when imported [rom
countries of origin. Bupervision over tin
will eontinue to be exercised by the War
Industriss Board and the War Trade
Board until ail {mpert restrictions are
removed. In the mean all Imporia-
tiong of pig tin, tin ore, tin concentrates
and metal alleys contalning tin will con-
tinue to ba consigned to the American
Iron and Btesl Institute as provided In
the tin regulations and all Import 1l-
tbnees Issued by the War Trade Board
will carry n clause to this effect”

In announcing to the Lin trade that the
restrictions rogarding the sale within
the United Btates of tin had re-
moved, Chalrman Hughes sent t the
following clrecular:

“Mr, Armsby's circular letter of this
date announces that all of the inter-
allied tin hhs been sold and that all re-
strictions regarding the resals of tin in
tha United Flates belween consumers,
denlers, and smelters are re-
moved. War Trade Board has niso
announced ramoval of Import restric-

& | tions on pig tin from the country of ori-

gin.

“The American Iron and Steel Imstl-
tute will continue to function under tha
ocontrol of the War Industries Board ard
the War Trade Board to the extent that
may be required by the tin regulations
until such time as all vestrictions are
removed, In the meantime, as all of the
interallied tin has been disposed of, con-
sumers whose stocka of tin are low may
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Drafts under these credits are purchased st most
favorable rates by bankers in all parts of the world.

COMMERCIAL CREDITS -

Issued in slerling, dollars and other eurren-
cles for financing the Import ot Merchandise.

BROWN,SHIPLEY & COMPANY
ToNEon e T

Estabitshed
1839

198 Panl Mal LONDON, B W,

Reinvestment of Funds

Owners of such securities may well consider
the reinvestment of these funds mow.

Our Bonp DEPARTMENT can be of assis-
tance to you in meeting this problem. I
can supply you with information re

investment securities, and can offer, wi
its recommendation,

which are best suited to your requirements.

Guaranty Trust Company

Capital and Swrplus - .
Resources more than

UkING June and July a large number
of bond and note isstes mature.

bonds and notes

At our Dowwrown Owrice—at our
Frrra Avenvs Orricr—at ourt Maprsow
Avenuve Orricz—and through our cor-
respondents in various cities throughout
the country—you are assured of prompt,
experienced, and personal service.

of New York
140 Broadway

FIFTH.AVENUE OFFICE MADISON AVENUE OFFICE
Fihh Avense and Alvd Serest Madisen Avense and 00tk Sirest

$50,000,000

obtain further wsupplies by purck

either from emelters, dealers, Jobbers er
othar consumers having tin for sale,
“All consumers who have Any spare
stocks of tin which they are willing to
sell are requestad to motify the Institute
of the particulars of such stocks Imme-
diately, Any consumers needing further
supplies of tin may send their Inquiries
to the Institute and an effort will be
made to satlsfy thelr requirementa”

Inderse Warfield Plam.

Savarxyam, June 23.—Tha South Car-
lina Bankers Asaoclation In convention
at Tybee laland to-day wvoted unani-
mously to indorwe the plan of the Na-
tional Association of of Rail-
road Securities for the return and regu-
lation of the maliroads

Custom House FAecelpts.

Receipls for duties at the Custom
House yesterday were §635.566.06, of
which $156,128.13 was for merchandise
withdrawn from bonded warehouses and
$485,238.92 for recent Inmportations

Cablegramy Tor Dutch East Indies.

The Western Unlon Telegraph Com-
pany annoumced yesterday that cable
messages writtan In the ocodes author-
Izsed for Oreat Britain will mow ba nc-
cepled for places In Dutch Enst Indies

A reglotered. . oovneiis
Panmma. 1938, coupon....
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Conservative Investments

Spencer Trask & Co.

Congress Streot, Boston

for July Funds

We have issued a special letter exs
plaining why experts are of the
opinion that a large volume of securi- l
ties should. be absorbed within the
July investment period. We also
mention a number of conservative in-
vestments which, in our judgment,
are to be purchased with entire con-
fidence as to intrinsic security value,
combined with every reasonable as-
surance of ultimate profit. Please
ask for Special Letter No. 1665.

Investment Becurities
Members Now York and Chicage Block Exchanges

25 Broad Street, New York
74.78 Chapel Street, Albany
208 South La Salle Street, Chicage

DIVIDENDS, EX DIVIDEND TABLE
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Attack Boston and Malne Loans,
June 3. —Minority wstock- | Godehaux famliien. valued at more than
holders to-day filed = bill in equity in | $10.000,000 Tha new corporation,

the Bupreme Court agalnst the Boston | .y capitalisation $3,500,000 Arse
and Maine Raliroad Company attacking | ferred, §300,000 second prefererd and
the validity of outstanding loans of the | 70,000 shares of common with no par
nd Its leapsd lines amounting to | valus,

1815 suthorized the company to pay. It|taining all of the second preferred and
is clalmed that the mot s unconstitu- | A majority of the common.

tlonal, as the Legislature exerclesd ex-
and Judiclal powers and Le-
cause It deprives persons of property
without trial by jury.

Minneapolis Vieur Market.
MiwwsaroLts, June 23.—Wlour wun-|Umes. Mve per cent. loan, 8§ nos T8

Prooter & Gumble pf. ... ....
Aung. 1 Aug 1§ | Vicginls Iron Coal z Coke

1 AR 18] yacorporate Godehaux Sugnrs.

Godchaux Sugure, Inc, 18 to be formed
—— | &5 of July 1, according to an announce-
ment made yealerday, (o operats the
sugur propertiss and bLusiness ol the

which will be financed publicly, will have

The Godohaum Interests will
which the Legislature of | continue In control and managemasnt, re-

———,

Paris Bourse Tradiag.

Panrts, June 23.—~Prices wers flrm on
the Bourse . Thres per cent
rentes, 63 france 50 contimes for ceah
Eichange on London, 2§ francs §3 oen-

electric horsspower,

light
business.

$1,750,000

Columbus Electric Company

Columbus, Geeorgia
_ Three.Year 6% Gold Coupon Notes

Triterest payaible January 1st and July 1st it Cofrshonwealth Trust Co., Trustes, Boston.

Due July i, 1922

The Company pays Normal Féderal Income Tax up to 2% !

Denoinifutions of $1000, 8500 and §100, intarchangeable, with privilege of registration as to principal. !
Cullablé £ & whole at 100 and accrued intefest on any interest duy, upon 30 days' fotice.

Columbus, Ga., is the centre of a rich co
_ A tton-produci

Eamin

m- .-a.o.--coc-vooo-'--9--.‘-....“‘-.-3-0&.0.- .

requires. ...oeeese

et Eamning
terest on

and an ultimate capaci
steam plant of about 12,000 horsapower in Columbus.

Earnings and expinevs for the twelve months ending April 30, 1919, were as follows:

. , in the of Colur
ning towns, and a wholesale power business in &ight other
m:t‘ayﬂ.eoo.

Y wmmmuim----a---o-tln.

muu-........u............-.............................

district and with its
ng . transportation gy

.gg has become one of the most important !
b
Columbus Electric y, through ownership of secutities and mmw the |
entire elactric mﬂ? , gas and electric businéss city of and
vicinity #nd two &dj Popu-

Power Development: The Company controls a present instalied capacity of 28,500 1
% tyaabomas.ooohmm.mmnm

Gross Wi v aasipatisesassa s DA
- Operating Expenses and Taxes "]

105,000.00  330,800.00

$244,289.82

Mmmmmmtmulmm-ﬂ.mmnm'

Dividends have been paid 1egularly on the preferred stock since’1907. ,
The business of the Company is steadily growing, due largely to the development of Ootton

We recommend these notes for investment. l
Price 87% and interest to yield over 7%.

Estabrook & Co.

24 Broad Street, New York

15 State St., Boston
SPRINGFIELD~BALTIMORE—PROVIDENCE

Tha above information and statistics are not gusrantesd but have been obtained from relfable sources,
and we believe them to be accurste.

-

Stone & Webster

FIRST NATIONAL BANK BLDG., CHICAGO

bond interéat charges, are over 3 times interest chargées on the coupon notes.

:a.dmd,ﬁwm&. of the Company’s gross earnings are derived from
mhﬂnmllwmt.maﬂunﬂwtymdtﬁrm.ﬁumiu

147 Milk St., Boston

#_

sn ounoes . monay, 3

changed . shipmenta, 45,444 bbls. ; barley, | centimes. The dellar rahged from &
O8@5L13; rye No, 3, §146%; bran, | france 38 centimgs lo € Drance 10 cen.
4; fax, Jida@inn times, - ‘
L] ’ ']
-

—

Now lssuse

BARNET LEATHER CO.

7% Cumulative Preferred Stock

Callable at 115 and Accumulated Dividends
Sinking Fund 3% per Annum for the first 3 years and % thereafter.

CAPITALIZATION

Seven Per Cent. Cumulative Preferred Stock (Par Value $100) ... $2,000,000
Dividends payable Quarterly, and to be cumulative from July 1, 1919

Common Stock (Par Value $100). .. .......ccviiinninnnnnnronnne.

We have received a letter from Mr. M. 8. Barnet, President of the Barnet Lealher Co.
outlining aMfairs of the Ccmpany which we will be pleased to furni-h on reques:.

Price, when, s, and H Jesued,
87% and accrued dividend.
PRICHITT & CO.
Members New York Stock Exchange

60 Broadway

All ol the above stock having been sold, this sdvertisement appears as a

WANTED

By New York
Btock Exchange
House — Experi-
enced Margin
Clerk. State qual-
jfications and sal-

axpected. Box

ary
- No. G. L., 40 Sun,

e o

Leondon Weaey Market.

w. Juns B.—Bar sliver, Iyd
par cent. | discount

ratos—ahdrt Bilm, 3% par cent ; three
the' bille 3% cenl ; gold pre-
migrnb A% Litbos, 150
AT o )

$1,500,000

matter of record only.

Allied Packers, Inc.

Common Steck

Authortuld sad
te be L]

.$4,000,000 |

New York

%

WALTER P. McCAFFRAY
Curb Securities
44 Broad Street
Telaphone Broad 1105

Exports - New Yerk.

Wheat, 165,230 bu.; pems, 14,249 bu. ;| bbls ; Mour, 6.31
beans, 338 bu, | oatmeal, 374 bbin;
bacons, 8,501,526 lba | bulter, 51,500) 4,155,200 lba
1

New York

1 1ba.; lubricating oiis, 11908 gn

i L in,
45,529, bu. ; barlay, #6575 bu'..ﬁnnr:“.ﬂ
sacks . lard, L108000
Ibe. . qheass, 174,100 lbe ; cotionssbd all,



